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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 23 (CENTRAL OKANAGAN)
(calied the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the Schoof Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 23 (Central Okanagan)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3 The attached Statement 2 showing the eslimated revenue and expense for the
20252026 fiscal year and the fotal budget bylaw amount of $386,023,000 for the 2025/2026 fiscal
year was prepared in accordance with the Act.

4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.

READ A FIRST TIME THE 2% DAY OF Zl"anuanﬂ , 2026,
READ A SECOND TIME THE 2¢* DAY OF Jan L{.Utﬂi , 2026;
READ A THIRD TIME, PASSED AND ADOPTED THE 28 DAY OF _Jan bu:mj , 2026;

Vidtane, [hansn.

Chairperson of the Board

( Corporate Seal }

Secretary. Treasurer

IHEREBY CERTIFY this to be a frue original of School District No. 23 (Central Okanagan)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the zf&“‘ DAY OF _Jan L{Aﬂj

, 2026.

gz

Secretary Treasurer
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School District No. 23 (Central Okanagan)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 Amended 2026
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 24,935.060 25,229.875

Adult 14.125 15.000

Total! Ministry Operating Grant Funded FTE's 24,249,125 25,244,875
Revenues $ 3

Provincial Grants

Ministry of Education and Child Care 341,188,891 338,174,147
Other 432,089 407,932

Federal Grants 1,437,595 1,437,595

Tuition 6,640,000 6,640,000

Other Revenue 14,929,230 14,583,863

Rentals and Leases 1,265,000 1,201,100

Investment Income 1,000,000 700,000

Amortization of Deferred Capital Revenue 11,277,161 11,506,636

Total Revenue 378,169,966 374,651,273
Expenses

Instruction 313,588,201 310,316,551

Bistrict Administration 9,172,631 8,994,020

Operations and Maintenance 48,007,512 47,037,581

Transportation and Housing 6,774,307 6,814,307

Total Expense 377,542,651 373,162,459
Net Revenue (Expense) 627,315 1,488,814
Budgeted Allocation (Retirement) of Surplus (Deficit) 2,412,007 1,794,420
Budgeted Surplus {Deficit}, for the year 3,039,322 3,283,234
Budgeted Surplus (Deficit), for the year eomprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficif) 3,039,322 3,283,234

Budgeted Surplus (Deficit), for the year 3,039,322 3,283,234

Version: 9857-9111-7129
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School District No. 23 (Central Okanagan)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 Amended 2026
Anmnual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 304,634,819 305,230,500
Operating - Tangible Capital Assets Purchased 1,484,720 1,734,581
Special Purpose Funds - Total Expense 56,039,644 51,633,037
Special Purpose Funds - Tangible Capital Asseis Purchased 1,518,129 1,038,439
Capital Fund - Total Expense 16,868,188 16,298,922
Capital Fund - Tangible Capital Assets Purchased from Local Capital 5,477,500 5,152,560
Total Budget Bylaw Amount 386,023,000 381,087,979

Approved by the Board

Tebnian 12,202

Pate Signed™

Cebruany 18,2020

Date Signed —

Februan) 18 2024,

Signature of the Secretary Treasurer Date Signed”

Yersion: 9857-9111-7129
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School District No. 23 (Central Okanagan)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Annuzl Budget Annual Budget
$ $
Surplus (Deficit) for the year 627,315 1,488,814
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds {3,062,849) (2,773,020}
From Local Capital {5,477,500) (5,152,500}
From Deferred Capital Revenue (25,000,080) (25,000,000)
Total Acquisition of Tangible Capital Assets (33,480,349) (32,925,520}
Amortization of Tangible Capital Assets 16,868,188 16,298,922
Total Effect of change in Tangible Capital Assets {16,612,161) (16,626,598)
(Increase) Decrease in Net Financial Assefs (Debt) (15,984,846) (15,137,784)

Version; 9857-9111-7129
February 13, 2026 £3:54

Page 4




School District No. 23 (Central Okanagan)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2026

Schedule 1

Operating  Special Purpose Capital 2026 Amended
Truad Trund Fund Annual Budget
$ 8 5 $
Accumulated Surpius (Deficit), beginning of year 4,855,611 4,855,611
Changes for the year
Net Revenue (Expense) for the year 4,550,213 1,518,129 (5,441,027} 627,315
Interfund Transfers
Tangible Capital Asseis Purchased (1,484,720) (1,518,129) 3,002,849 -
Local Capital (5,477,500) 5,471,500 -
Net Changes for the year (2,412,007) - 3,039,322 627,315
Budgeted Accumulated Surplus (Deficit), end of year 2,443,604 - 3,039,322 5,482,926
Version: 9857-9111-7129
February 13,2026 13:54 Page §




School District No. 23 (Central Okanagan)

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2026

Schedule 2

2026 Amended 2026
Annual Budget Annyat Budget
5 $

Revenues

Provincial Grants

Ministry of Education and Child Care 292,631,118 294,502,671
Other 432,089 407,932

Federal Grants 1,437,595 1,437,595

Tuition 6,640,000 6,640,000

Other Revenue 5,929,230 5,583,863

Rentals and Leases 1,265,080 1,201,100

Investment Income 850,000 550,000

Total Revenue 309,185,032 310,323,161
Expenses

Instruction 257,548,557 258,683,514

District Administration 9,172,631 8,994,020

Operations and Maintenance 31,139,324 30,738,659

Transportation and Housing 6,774,307 6,814,307

Total Expense 304,634,819 305,230,500
Net Revenue (Expense) 4,550,213 5,092,661
Budgeted Prior Year Surplus Appropriation 2,412,007 1,794,420
Net Transfers (to} from other funds

Tangible Capital Assets Purchased (1,484,720) (1,734,581

Lacal Capital (5,477,500) (5,152,500)

Total Net Transfers (6,962,220) {6,887,081)

Budgeted Surplus (Deficit), for the year

Version: 9857-9111-7129
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School District No. 23 (Central Okanagan) Schedule 24
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2026

2026 Amended 2026
Annual Budget Aimmnual Budget
5 $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 292,050,025 293,968,563
ISC/LEA Recovery (1,399,230) {1,446,215)
Other Ministry of Education and Child Care Grants
Pay Equity 1,238,323 1,238,323
Funding for Graduated Adulis 100,000 100,000
Student Transportation Fund 600,000 600,000
FSA Scorer Grant 30,000 30,000
Child Care Funding 12,000 12,000
Total Provincial Grants - Ministry of Education and Child Care 292,631,118 294,502,671
Provineial Grants - Other 432,089 407,932
Federal Grants 1,437,595 1,437,593
Tuition
International and Gut of Province Students 6,640,000 6,640,000
Tetal Tuition 6,640,000 6,640,000
Other Revenues
Other School District/Education Authorities 627,000 627,000
Funding from First Nations 1,399,230 1,446,215
Miscellaneous
Transportation Fees 2,125,000 2,100,650
Wage Recoveries 600,660 600,000
Miscellaneous 1,178,000 809,998
Total Otheir Revenue 5,929,230 5,583,863
Rentals and Leases 1,265,000 1,201,100
Investment Inconte 850,000 550,000
Total Operating Revenue 309,185,032 310,323,161

Version: 9857-9111-7129
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School District No, 23 (Central Okanagan)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

Schedule 2B

2026 Amended 20626
Annual Budget Annual Budpet
$ $
Salaries
Teachers 128,129,667 129,100,787
Principals and Vice Principals 16,331,221 16,147,487
Educational Assistants 26,365,459 27,135,287
Support Staff 28,968,625 28,919,164
Other Professionals 4,663,840 4,656,637
Substitutes 10,740,213 10,859,772
Total Salaries 215,639,025 216,819,134
Employee Benefits 58,874,435 58,902,997
Total Salaries and Benefits 274,513,460 275722131
Services and Supplies
Services 8,024,460 7,958,548
Student Transportation 596,400 556,500
Professional Development and Travel 2,541,730 2,466,013
Rentals and Leases 256,000 239,500
Dues and Fees 610,000 612,500
insurance 1,136,100 989,600
Supplies 11,897,669 11,626,708
Utilities 5,059,000 5,059,600
Total Services and Supplies 30,121,359 29,508,369
Total Operating Expense 304,634,819 305,230,500

Version: 9857-2111-7129
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School District No. 23 (Central Okanagan)
Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

Revenues
Provincial Granis
Ministry of Education and Child Care
Other Revenue
Total Revenue

Expenses
Instruction
Total Expense

Net Revenue (Expense)

Net Transfers (to) frem other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplas (Deficit), for the year

Version: 9857-9111-7129
February 13,2026 13:54

Schedule 3

2026 Amended 2026
Annual Budget Annual Budget
5 $
48,557,713 43,671,476
9,000,000 9,000,000
57,557,773 52,671,476
56,039,644 51,633,037
56,039,644 51,633,037
1,518,129 1,038,439
(1,518,129) (1,038,439)
(1,518,129) {1,038,439)
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School District No. 23 (Central Okanagan)

Amended Annual Budget - Capitai Revenue and Expense

Year Ended June 30, 2026

2026 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2026
Capital Assets Capital Balauce Annual Budget
$ $ $ $

Revenues

Investment Income 150,000 150,000 150,000

Amortization of Deferred Capital Revenue 11,277,161 11,277,161 11,506,636

Total Revenue 11,277,161 150,000 11,427,161 11,656,636
xpenses

Amortization of Tangible Capital Assets

Operations and Maintenance 16,868,188 16,868,188 16,298,922

Total Expense 16,868,188 - 16,868,188 16,298,922
Net Revenue (Expense) (5,591,027) 150,600 (5,441,027} (4,642,286)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 3,002,849 3,002,849 2,713,020

Local Capital 5,477,500 5,477,500 5,152,500

Total Net Transfers 3,002,849 5,477,500 8,480,349 7,925,520
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 5,477,500 (5,471,500) -

Tofal Other Adjustments to Fund Balances 5,477,500 (5,477,500) -
Budgeted Surplus (Deficit), for the year 2,889,322 150,000 3,039,322 3,283,234
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